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Source : www.thehindu.com Date : 2018-11-02

WHAT'S 'INDIFFERENCE PRINCIPLE' IN ECONOMICS
Relevant for: Prelims Specific News | Topic: null

This refers to the proposition that unless people are special in some way, nothing can make
them happier than the next best alternative. So, when they have to choose between two different
choices, people prefer one over another until a point when they turn indifferent to both. This
happens when the marginal utility that they derive from the initial choice drops gradually until it
equals the utility derived from the alternative. A child, for instance, might prefer chocolates to ice
cream until he has had too many chocolates. The indifference principle was proposed by
American economist Steven Landsburg in his 1993 book The Armchair Economist.
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Source : www.pib.nic.in Date : 2018-11-02

CABINET APPROVES RENAMING OF JHARSUGUDA
AIRPORT, ODISHA AS “VEER SURENDRA SAI
AIRPORT, JHARSUGUDA”

Relevant for: Prelims Specific News | Topic: null

Cabinet

Cabinet approves renaming of Jharsuguda Airport, Odisha
as “Veer Surendra Sai Airport, Jharsuguda”

Posted On: 01 NOV 2018 12:13PM by PIB Delhi

The Union Cabinet chaired by Prime Minister Shri Narendra Modi has approved renaming of
Jharsuguda Airport, Odisha as “Veer Surendra Sai Airport, Jharsuguda”

 

Benefits:

Veer Surendra Sai is a well-known freedom fighter of Odisha. Renaming of the Jharsuguda
airport in his name will fulfill long-pending demand of the Odisha Government, which reflects the
sentiments of the local public of the respective area. It will also be a befitting tribute to the
contribution of the revered personality associated with the State.

 

*****
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Source : www.pib.nic.in Date : 2018-11-03

INDIA PAVILION INAUGURATED AT VIDEOCITTÀ 2018
IN ROME FILM FESTIVAL

Relevant for: Prelims Specific News | Topic: null

Ministry of Information & Broadcasting

India Pavilion Inaugurated at Videocittà 2018 in Rome Film
Festival

Co-production opportunities between India and Italy Re-
energized

Mare Pyare Prime Minister: India’s Lone Entry in Rome Film
Festival

Posted On: 02 NOV 2018 12:10PM by PIB Delhi

India was partner country at Videocittà 2018, an event focussing on Virtual Reality, Video
gaming, Animation, Film Making, etc. was organized along with Rome Film Festival and Mercato
Internazionale dell'Audiovisivo (MIA) (the International Audio Visual Market). India’s participation
at Videocittà 2018, Rome was organized by Ministry of Information & Broadcasting and
coordinated on Ministry’s behalf by FICCI.

 

Indian delegation at the Film Festival was lead by Shri Ashok Kumar Parmar, Joint Secretary,
Ministry of I&B, Govt. of India, and consisted of H.E. Rennet Sandhu, Ambassador of India to
Italy, Shri Senthil Rajan, OSD, International Film Festival of India, Shri Rakesh Omprakash
Mehra, Filmmaker & Director, Shri Sukumar Subramanian, Head Animation, Accel Media
Ventures, Shri KS Amjath Meeran, Filmmaker & Director, Shri Vivek Singhania, President &
CEO, Picture Perfect, Shri Madhavan Reddy Yathan, CEO, Rotomaker, Shri Dilip Chenoy,
Secretary General, FICCI. The agenda of the delegation from India this year is to showcase
diversity in films of our country while furthering collaborations with various other countries.

 

India Pavilion at Videocittà 2018 showcased Indian films’ heritage, ease of film shooting in India,
promoted film shooting locations in India, International Film Festival of India, Indian Cinema from
different regions, Audio Visual Co Production between India and Italy. Daily cultural
performances related to Indian classical dances, performances based Indian films, Yoga
sessions, Vocal performances, screening of Indian films across regions, etc happened in the
India Pavilion.

 

While inaugurating the India Pavilion at Videocittà, Joint Secretary (Films), Ministry of
Information & Broadcasting Shri Ashok Kumar Parmar highlighted the film heritage of India and
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India as the largest film making country. He also said that India is not only one of the leading
countries in telling stories full of different shades of life, but also emerged as one of the
destination for high end services related to filmmaking. He also pointed out that 70 years of
diplomatic relationship between India and Italy provided an opportunity to re-energize the
existing co-production agreements between the two countries.

 

Chalo Jeete Hain, Village Rockstars, Sinjar, Take off, Ladakh Chale Rickshawala, Newton,
Kahaani and Queen were the Indian films screened in Videocittà, showcasing the variety and
richness of Indian Cinema to the Italian audiences. Kathak, Bharatanatyam, Sufi Recitals, Yoga,
Bollywood song and Dance were the cultural performances in the India Pavillion at Videocittà.

***
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Source : www.thehindu.com Date : 2018-11-08

IN ECONOMICS, WHAT IS INTERNAL LABOUR
MARKET?

Relevant for: Prelims Specific News | Topic: null

This refers to the administrative system within a company which determines the internal
allocation and pricing of labour. In the internal labour market, the competition for vacant roles
within the company is limited to the pool of labour that is already part of the company. People
from outside the company are not allowed to compete for vacant positions. So a company with
an internal labour market that is looking to fill a senior management role, for instance, will look to
hire people who have already performed in junior roles within the company. This is in contrast to
the external labour market where anyone is free to apply and get chosen for a position.
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Source : www.pib.nic.in Date : 2018-11-15

CYCLONIC STORM ‘GAJA’ TO INTENSIFY INTO A
SEVERE CYCLONIC STORM IN NEXT 12 HOURS.

Relevant for: Prelims Specific News | Topic: null

Ministry of Earth Science

Cyclonic storm ‘GAJA’ to intensify into a severe cyclonic
storm in next 12 hours.

Posted On: 14 NOV 2018 3:17PM by PIB Delhi

The Cyclonic storm ‘GAJA’ over Southwest and adjoining southeast & west central Bay of
Bengal moved west-southwestwards with a speed of 10 kmph during past 06 hours and lay
centred at 1130 hrs IST of 14th November, 2018 over Southwest and adjoining southeast & west
central Bay of Bengal near latitude 12.8°N and longitude 84.8°E, about 490 km east of Chennai
(Tamil Nadu) and 580 km east-northeast of Nagapattinam (Tamil Nadu). It is very likely to move
west-southwestwards and intensify further into a Severe Cyclonic Storm during next 12
hours. While moving west-southwestwards further, it is likely to weaken gradually on 15th

November and cross Tamil Nadu coast between Pamban and Cuddalore during 15th November
evening as a Cyclonic Storm with a wind speed of 80-90 gusting to 100 kmph.

Forecast track and intensity are given in the following table:

 

 

Date/Time(IST) Position(Lat. 0N/
long. 0E)

Maximum sustained surface wind
speed (Kmph)

Category of cyclonic
disturbance

14.11.18/1130 12.8/84.8 75-85 gusting to 95 Cyclonic Storm

14.11.18/1730 12.5/84.3 80-90 gusting to 100 Cyclonic Storm

14.11.18/2330 12.1/83.6 90-100 gusting to 115 Severe Cyclonic Storm

15.11.18/0530 11.5/82.0 90-100 gusting to 115 Severe Cyclonic Storm

15.11.18/1130 11.2/81.2 85-95 gusting to 110 Cyclonic Storm

15.11.18/2330 10.7/79.7 80-90 gusting to 100 Cyclonic Storm

16.11.18/1130 10.6/78.0 50-60 gusting to 70 Deep Depression

16.11.18/2330 10.5/76.2 40-50 gusting to 60 Depression

17.11.18/1130 10.4/74.4 25-35 gusting to 45 Low

 

Warnings:

Heavy rainfall warnings:i.
Region 15 November 2018* 16 November 2018*
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Tamilnadu &
Puducherry

Rainfall at most places with heavy to very
heavy at a few places over Tamilnadu &
Puducherry. Extremely heavy falls ( 20 cm)
at isolated places is also l ikely over
Cuddalore, Nagappatt inam, Tiruvarur,
Thanjavur, Pudukkottai, Tuticorin and
Ramanathapuram districts.

Rainfall at most places with
heavy falls at a few places
and very heavy at isolated
places very likely over interior
Tamil Nadu.

South Coastal
Andhra
Pradesh

Rainfall at most places with heavy falls at
isolated places

Rainfall at most places with
heavy falls at isolated places

Rayalaseema
Rainfall at many places with heavy falls at
isolated places

Nil

Kerala
Rainfall at most places with heavy falls at
isolated places

Rainfall at most places with
heavy to very heavy falls at
isolated places

Legends: Red-Take Action; Orange- Be prepared; Yellow- be updated; Green: No warning

 

Note 1: * Rainfall till 0830 IST of next day.

Note 2: Red colour warning means take action. It does not mean red alert.

 

Wind warningi.

Gale wind speed reaching 70-80 kmph gusting to 90 kmph prevails over Southwest and
adjoining southeast & westcentral Bay of Bengal. It is very likely to increase gradually
becoming 90-100 kmph gusting to 110 kmph over these areas from today, the 14th

November 2018 evening.

●

Squally wind speed reaching 45-55 kmph gusting to 65 kmph very likely to commence along
& off Tamil Nadu & Puducherry and adjoining south Andhra Pradesh coasts from today, the
14th November 2018 evening. It is very likely to increase gradually becoming Gale wind
speed 80-90 kmph gusting to 100 kmph along & off central parts of Tamil Nadu &
Puducherry coasts from 15th November morning onwards.

●

Strong wind speed reaching 30-40 kmph gusting to 50 kmph very likely over interior
Tamilnadu, Kerala, southeast Arabian Sea along & off Kerala coast, Comorian area, Gulf of
Mannar and Palk Strait on 16th November. Strong wind speed reaching 30-40 kmph gusting
to 50 kmph very likely to prevail over southeast Arabian Sea and along & off Kerala coast
on 17th November.

●

 Sea conditionii.
Sea condition is high over Southwest and adjoining southeast & westcentral Bay of
Bengal. It will become ‘very high’ from today, the 14th November evening and high over
the southwest Bay of Bengal on 15th November. The sea condition is very likely to be
rough to very rough along and off Tamil Nadu-south Andhra Pradesh coasts from 14th

November evening and high on along & off Tamil Nadu & Puducherry coast on 15th

November morning onwards.
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Storm Surge Warningiii.

Storm surge of height of about 1.0 meter above astronomical tide is very likely to inundate
low lying areas of Nagapattinam, Thanjavur, Pudukkottai and Ramanathapuram
districts of Tamil Nadu and Karaikal district of Puducherry at the time of landfall.

●

Damage Expected over districts of Cuddalore, Nagapattinam, Tiruvarur, Thanjavur,
Pudukkottai and Ramanathapuram districts of Tamil Nadu and Karaikal district of
Puducherry:

iv.

Major damage to thatched huts/houses, roof tops may blow off and unattached metal sheets
may fly. Damage to power and communication lines. Major damage to Kutcha & minor
damage to Pucca roads. Breaking of tree branches and uprooting of large avenue trees.
Damage to paddy crops, banana, papaya trees and orchards. Sea water inundation in low
lying areas after erosion of Kutcha embankments.

●

Action Suggested:v.

Total suspension of fishing operations along & off Tamil Nadu & Puducherry and adjoining
south Andhra Pradesh coasts till 15th November.

●

The fishermen are advised not to venture into central parts of south & central Bay of Bengal
on today, the 14th November and into southwest & adjoining westcentral Bay of Bengal till
15th November.

●

The fishermen, who are in deep Sea are advised to return to coasts.●

Coastal hutment dwellers are advised to move to safer places. Other people in the affected
areas to remain indoors.

●

 

***
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Source : www.thehindu.com Date : 2018-11-16

WHAT IS 'DUMB AGENT THEORY' IN ECONOMICS?
Relevant for: Prelims Specific News | Topic: null

This refers to the hypothesis that decisions made by groups of individuals turn out to be better
than the decisions taken by isolated individuals. It is used to emphasise the wisdom of crowd
knowledge. The dumb agent theory has been used in support of the efficient market hypothesis
which states that the the prices of securities properly reflect their true underlying value. It has
also been applied in the field of prediction markets where the wisdom of the crowd, rather than
an individual, is employed to forecast the future to the best possible accuracy level. The idea
was first conceptualised by American journalist James Surowiecki.

YES | Om RoutrayWomen can expose men and cost them their jobs. Power is a language that
men understand om-routrayOm RoutrayJudge Brett Kavanaugh was

Our existing notification subscribers need to choose this option to keep getting the alerts.

END
Downloaded from crackIAS.com

© Zuccess App by crackIAS.com



cr
ac

kIA
S.co

m

cr
ac

kIA
S.co

m

Source : www.thehindu.com Date : 2018-11-16

KILOGRAM SET FOR AN UPDATE
Relevant for: Prelims Specific News | Topic: null

A replica of the International Prototype Kilogram, in Sevres.   | Photo Credit: AP

After years of nursing a sometimes dusty cylinder of metal in a vault outside Paris as the global
reference for modern mass, scientists are updating the definition of the kilogram.

At the end of a week-long meeting at the Palace of Versailles in Paris, the worlds leading
measurement aficionados at the International Bureau of Weights and Measures will vote on
Friday to make an “electronic kilogram” the new baseline measure of mass.

Just as the redefinition of the second in 1967 helped to ease communication across the world
via technologies, such as GPS and the internet, experts say the change in the kilogram will be
better for technology, retail and health — though it probably won’t change the price of fish much.

The kilogram has been defined since 1889 by a shiny piece of platinum-iridium kept in Paris. All
modern mass measurements are traceable back to it — from mg of pharmaceutical medicines to
kilos of apples and pears and tonnes of steel or cement.

The problem is, the “international prototype kg” doesn’t always weigh the same. Even inside its
three glass bell jars, it gets dusty and dirty, and is affected by the atmosphere. Sometimes, it
really needs a wash.

“There are pollutants in the atmosphere that can stick to the mass,” said Ian Robinson, a
specialist in the engineering, materials and electrical science department at Britain’s National
Physical Laboratory.

“So when you just get it out of the vault, it’s slightly dirty. But the whole process of cleaning or
handling or using the mass can change its mass. So it’s not the best way, perhaps, of defining
mass.”

What’s needed is something more constant.

The new definition involves an apparatus called the Kibble balance, which makes use of the
constant to measure the mass of an object using a precisely measured electromagnetic force.

In the present system, you have to relate small masses to large masses by subdivision. That’s
very difficult — and the uncertainties build up very, very quickly,” Mr. Robinson said.

“One of the things this (new) technique allows us to do is to actually measure mass directly at
whatever scale we like, and that’s a big step forward.

But while the accuracy will be a boon to scientists, Mr. Robinson said that, for the consumer
buying flour or bananas, “there will be absolutely no change whatsoever”.

On the eve of World Diabetes Day, WHO said that  will continue to support all member states to
empower families to tackle diabetes head-on and ensure

Our existing notification subscribers need to choose this option to keep getting the alerts.
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Source : www.thehindu.com Date : 2018-11-17

KILOGRAMME REDEFINED: FORMULA REPLACES
MASS OF A PLATINUM-IRIDIUM LUMP

Relevant for: Prelims Specific News | Topic: null

The head of BIPM (International Bureau of Weights and Measures) Martin J.T. Milton holds a
replica of the International Prototype Kilogram in Sevres, near Paris on October 17, 2018.   |
Photo Credit: AP

At a meeting in Versailles, France, countries voted to approve wide-ranging changes that
underpin vital human activities like global trade and scientific innovation. The international
system of measurements has been overhauled with new definitions for the kilogramme and
other key units. The most closely watched change was the revision to the kilo, the measurement
of mass.

Until now, it has been defined as the mass of a platinum-iridium lump, the so-called Grand K,
which is kept in a secured vault on the outskirts of Paris. It has been the world’s one true kilo,
against which all others were measured, since 1889. It is now being retired and replaced by a
new definition based on a scientific formula. In their vote, countries also unanimously approved
updates to three other key units- the kelvin for temperature, the ampere for electrical current and
the mole for the amount of a substance.

The vote was greeted by sustained applause and cheers, after the 50-plus countries in
attendance said 'yes' or oui  when asked one by one for their decision.

The change will have no discernible impact for most people. Their bathroom scales won’t get
kinder and kilos and grams won’t change in supermarkets.

Come 2019, the kilogram will get a new measure

But scientists are hailing the vote as a mini revolution in the field of weights and measures. And
it will mean redundancy of the Grand K and its six official copies.

The new formula-based definition of the kilogramme will have multiple advantages over the
precision-crafted metal lump that has set the standard for more than a century.

Unlike a physical object, the formula cannot pick up particles of dust, decay with time or be
dropped and damaged. It also is expected to be more accurate when measuring very, very small
or very, very large masses.

Even in retirement, the Grand K and its six official copies collectively known as “the heir and the
spares” will still be kept in the high-security vault on the outskirts of Paris where they are stored.
That’s because scientists want to keep on studying them, to see whether their masses gradually
change over time.

Only exceedingly rarely have they seen the light of day since 1889, when they were taken out on
a very few occasions to check whether other master kilograms that nations around the world use
were still accurately calibrated, give or take the mass of a dust particle or two.

The metal kilo is being replaced by a definition based on Planck’s constant, which is part of one
of the most celebrated equations in physics but also devilishly difficult to explain.
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Suffice to say that the updated definition will, in time, spare nations the need to occasionally
send their kilos back to France for calibration against the Grand K. Scientists instead should be
able to accurately calculate an exact kilo without having to measure one lump of metal against
another.

On the eve of World Diabetes Day, WHO said that  will continue to support all member states to
empower families to tackle diabetes head-on and ensure
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